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M.Com(New) Semester - 3 (CBCS) Examination
OCT/NOV-2024 (AS PER SYLLABUS YEAR JUNE-2019)
Advanced Cost & Financial Accounting (Elective (New))

Seat No :

Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION

Que.1l Following information for the production of the Shital manufacturing.”

Que.1

Que.2

Particulars 2021 2022
Sales Rs. 400000 480000
Total Cost Rs. 360000 424000
Cloistered
1) P.V. Ratio 4) sales, when loss is Rs. 8000

2) fixed expenses

OR

Sunshine Ltd, at present operating its plant at 80% Capacity to manufacture a product only to
meet the demand of sunset Ltd. Sunshine Ltd supplies the product for Rs. 350000 and earn

5) Break Even Point
3) profit, when sales is Rs. 360000 6) Margin of safety, when Actual sale is Rs. 300000.

profit of 20%, on sales, Direct cost per unit is constant.

The indirect Cost estimated as under:

particulars 80%, capacity | 90%, capacity | 100%, capacity
20000 units 22500 units 25000 units

Variable cost Rs. 60,000 67,500 75,000

semi variable cost Rs. 25000 27500 30000

Fixed cost Rs. 60000 60000 60000

Sunshine Ltd. received an export order for the product equal to 20%. of its present

operating Capacity, Additional packing charges will be Rs.1000 for the order.

Determine the price of export order to give a profit margin of 10% on export price.

(20)

‘X’ company Keeps its accounts according to integrated accounting system, following (20)

Balances as on Dt. 01-01-2023 are available!

particulars Debit (Rs.) | Credit (Rs.)
Profit and loss account - 16000
material ledger control A/C 9000 -
work in progress Ledger control A/C 8500 -
Finished goods ledger control A/C 6500 -
Bank Account 5000 -
creditors Account - 4000
Fixed Assets Account 27500 -
Debtors Account 6000 -
Share capital Account - 40000
Provision for Depreciation A/c - 2500
62500 62500
Transaction during the year ended 31-12-2023 are as follows:
Wages (Direct) 43500
Wages (Indirect) 2500
Raw material purchased (Debit) 50000
Raw material issued to production department 55000
Raw material Issued for maintenance 1000
Cost of finished good during the year (cost price). 107500
Sales (Debit) 150000
Cost of goods sold 110000
production overhead recovered 24000
Production overhead paid 20000
Administrative overhead paid 6000
selling overhead paid 7000
Paid to creditors 50500
Received from Debtors 145000
Depreciation of machinery 650
Rent paid in Advances (included in production overhead) 150

Prepare necessary Accounts and Trial balance.
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Following Ledger balance as on Dt. 1.1. 2024 are there,

Que.2 Shree Narayan company keeps its accounts according to integrated accounting system.

particulars Debit (Rs.) | Credit (Rs.)

Bank balance 3000 -

stock: Finished goods 4000 -

work in progress 6500 -

Raw material 6000 -

Debtors 1000 -

fixed Assets 10200 -
creditors - 2000
Provision for Depreciation - 2500
share capital A/C - 110000
Profit and Loss A/c - 8000
122500 122500

Transactions During the year:

material purchase on debit 10000
material issued to the production dept.: Direct 7000
Indirect | 1000
Paid to the creditors 6000
wages paid: Direct 10000
Indirect | 2000
Finished goods production 30000
Finished goods sold (cost price) 32000
Sales 40000
Receipt from Debtor 35000
Production overhead 6000
office overhead 1000
selling overhead 1000
Depreciation 500

Prepare necessary A/c and trial balance as on Dt. 31-12-2024

Que.3 Following balances of ABC company Ltd as on 01-01-2024 are available

particulars Debit (Rs.) | Credit (Rs.)
material Ledger Adj. A/C 105000 -
semi finished goods ledger Adj. A/C 78400 -
Finished goods Ledger Adj. A/C 55800 -
General Ledger Adj. Alc - 239200
Following balances created due to transaction of the year ended 31-12- 2024.
purchases of stores 360000
material provided to the production 393000
material provided for factory maintenance 15000
wages 615000
productive wage 590000
un productive wage 25000
carriage inward 6000
factory o/h charged to the production 179000
Factory overhead 140000
office over head 18000
office overhead charged to the production 18400
production during the years (cost price) 1172000
Production sold (cost price) 1200000
Sales 1400000
selling overhead 13400

OR
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Que.3 with the help of following information of ‘Z> company prepare necessary Ledger Accounts

in cost ledger and prepare trial balance as on 31st march 2024.
Balances as on 1-4-2023

particulars Debit (Rs.) | Credit (Rs.)
material ledger control A/C 124000 -
work in progress Ledger control A/C 62500 -
Finished goods ledger control A/C 124000 -
Factory overhead A/C 8400 -
Administrative overhead A/C - 12000
selling-distribution overhead A/C 6500 -
General Ledger cont. A/C - 313400
Transaction during year ended 31-03-2024 are as follow.
purchase of Raw material 480100
Raw material provided to: Job (production) 477400
Maintenance dept 41200
Administrative Office 3400
Selling & dist. dept. 7200
Direct wages 149300
Indirect wages 65000
carriage inward 8400
production overhead paid 242300
production overhead charged to the production 359100
Administrative overhead paid 74100
Administrative overhead charged to the production 52900
Administrative overhead charged to the sales 14800
selling & distribution overhead paid 64200
selling & distribution overhead recovered 82000
production of finished goods 958400
Sales of finished goods (cost price) 977300
Sales of Finished goods (selling price) 1243000

Que.4 Write short Notes (Any three)

1)
2)
3)
4)
5)
6)

Balance score card

Bench marking

Uniform costing

Inter-firm comparison
Important of uniform costing

Important of Inter-firm comparison
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